The contribution of the multibubble insertions in the photon propagator to the anomalous magnetic moment of the electron is reexamined.
where n(k2) is connected with the photon propagator by D,,v(k2> = (-gPV + -%I + (2) For an n-bubble insertion ( Fig. 1) in the perturbation theory one finds that the expansion coefficients behave like n! and the series is therefore non-Bore1 summable. This non-B"orel%mnability is connected with the break-down of the perturbation theory for large momenta and the appearance of a spurious pole in r(k2>.
One can find, however,.examples where a(a) has a non-Bore1 summable expansion, even though r(k2> has no unphysical pole [6] .
In the following -.
I shall analyse the above singularity from the point of view of the spectral representation and the renormalization group.
For -k2 >> m2 the renormalization group arguments [7] tell one that
where F and 4 are mutually 
One observes here that a(+O) # a(-0) as a consequence of the monotonic behavior of F.
The behavior of the coefficients an in the expansion a(a) = J5' anan n can be found by using Lipatov's method [12] . One considers a double integral (10) and looks for a saddle point in (u,t) variables. The saddle point is determined by equations:
where f'(x) 3 g I F(x).. The solution is CI = F and t = t-l-A. -A is an n-independent number such that f'(X) = 2. One sees immediately that n. I a s -, n large (12) n (679 which is the result of Ref. Ref. [3, 4] up to this order. 
